Minutes of Annual General Assembly Meeting
of
National Corporation for Tourism & Hotels PJSC
("Company")

Held through physical attendance with the option of
remote attendance at 5:00 pm on
Thursday 30" April 2026
at INTERCONTINENTAL ABU DHABI — Abu Dhabi

Upon invitation from the Company's Board of Dircctors
regarding the convening of the Annual General Assembly
through physical artendance with the option of remote
attendance, the Company’s Annual General Assembly was
held on Thursday, April 30" , 2026, at 3:00 pm at
INTERCONTINENTAL ABU DHABI after satisfying the
quorum by the registration of sharcholders owning
(1,699,452,974) shares representing (78.0664%) of the
Company's share capital, according to the list attached to
these minutes, to discuss the topics listed on the meeting

agenda duly announced and to take appropriate decisions.

The following members of the Board of Directors

participated in the meeting:

@ H.E. Sultan Dahi Sultan Alhemeiri

Board of Directors.

@  Mr. Shaheen Mohamed Bin Rubayea Almheiri/ -

Vice President of the Board of Directors.
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®  Mr. Mohamed Ahmed Alkhoori

Member of the Board of Directors.

® Sheikh/ Sultan Bin Mohamed Bin Sorour Aldhaheri

Member of the Board of Directors.

®  Mr. Jasim Hussain Al Ali

Member of the Board of Directors.

The rest of the Board of Directors apologized for not

attending as they were busy with previous engagements
The meeting was also attended by:

@  Mr. Mohammad Khamees Al Tah, representative of the

Company's external auditor, Messrs.

PricewaterhouseCoopers.

©  Mr. Syed Faizi from Abu Dhabi Commercial Bank as vore

collector.

@ Mr. Ossama Hamdy representative of the Capital

Market Authority.

The meering began by announcing that the Annual General
Assembly meeting is quorate with the presence of

shareholders constituting the above-mentioned percentage.

The meeting was chaired by H.E. Sultan Dahi Sultan
Alhemeiri, in his capacity as Board of Directors. Of the

Company's Board of Directors, where he delivered a
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The Chairman of the meeting proposed appointing Mr.
Murtadha Hassan, as secretary of the meeting, and Mr. Syed
Faizi from Abu Dhabi Commercial Bank as vore collector, and

the General Assembly approved that appointment.

After that, the Chairman of the meeting asked the
shareholders ro start considering the following items of the

agenda.

1- Review and approve the Board of Directors’ report on the
Company's activities and financial position for the financial

year ended 31 December 2025.

2- Review and approve the External Auditor’s report for the

financial year ended 31 December 2025.

3- Discuss and approve the Company's balance sheet and

profit & lass account for the year ended 31 December 2025.

4- Consideration and approval: The Board of Directors
recommends the distribution of dividends in the amount of
AED 45.7 million (equivalent to AED 0.021 per share),
representing 15% of the net profit for the financial year

ended 31 December 2025 after voluntary reserves.

5. Approve Board remuneration of AED 3.1million (0.77% of

net profits).

6- Discharge Board members from liability for the year ended

31 December 2025.

7. Discharge External Auditors from liability for the year

ended 31 December 2025.
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8- Appoint External Auditors and determine their fees for the

next financial year.

9. Approved by a special resolution to amendment of
paragraph (a) and (b) of Article 19 of the Company's Articles
of Association.

Article 19/A, B before amendment:

a- The Company shall be managed by a Board of Directors
consisting of seven (7) members 10 be elected by the
Shareholders’ General Assembly by way of secret cumulative
voting.

b- In all cases, at least five (5) of the Board members,
including the Chairman, shall be UAE nationals.

Article 19 /A B after amendment:

a- The Company shall be managed by a Board of Directors
consisting of five (5) members to be elected by the
Shareholders’ General Assembly by way of secret cumulative
voting.

b- In all cases, at least three (3) of the Board members,

including the Chairman, shall be UAE nationals.

10. Election of Board members for the next three years.
Number 5 candidates are presented.

1) Sheikh/ Sultan Bin Mohamed Bin Sorour Aldhaheri.

2) Ms. Sofia Abdel Latif Lasky.

3) H.E Abdullah Salah Abdulrahman Mograby .

4} H.E. Sultan Dahi Sultan Maasam Alhemeiri .

5) Mr. Shaheen Mohamed Bin Rubayea Almheiri .

The meeting secretary then proceeded with the first item of the
meeting, Review and approve the Board of Directors’ report

on the Company's activities and financial position for the

financial year ended 31 December 2025.
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Questions were raised by one of the shareholders regarding the
reasons for the doubling of operating expenses and the
significant increase in general and administrative expenses.
Management responded that the expenses doubled due to the
consolidation of assets acquired from Alpha Dhabi, consisting of
three companies, into the accounts of the National Corporation
for Tourism and Hotels as of January 2025. Accordingly,
expenses increased, while revenues also increased, and profits
rose fivefold compared to the previous year, which was
approximately AED 74 million, reaching AED 401 million for the
financial year ended 31/12/2025.
Asharcholder requested an amendment to the annual dividend
distribution policy to better align with earnings per share.
The meeting secretary responded that the Board of Directors
had previously recommended, in the notice of the General
* Assembly, not to distribute dividends; however, it later revised its
recommendation and approved the distribution of dividends 1o
shareholders.
Another shareholder raised a question regarding senior
management remuneration, including bonuses for 2025, and
requested that it be included in the corporate governance report.
The meeting secretary responded that the corporate governance
report for the financial year ended December 2025 includes the
remuneration of senior management during the year, as well as
the incentives granted, amounting to AED 526,973.
As there were no other questions from the sharcholders, the
first item was put to vote, and this item was approved by
(99.9736%) of the shares represented at the meeting despite
the abstention of shareholders representing (0.0264%) of the

shares represented at the meeting.

The meeting secretary then proceeded with the second item of
the meeting, Review and approve the External Auditor’s

report for the financial year ended 31 December 2023
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As there were no questions from the shareholders, the
second item was put to vote, and this item was approved by
(99.9736%) of the shares represented at the meeting despite
the abstention of sharcholders representing (0.0264%) of the

shares represented at the meeting.

After that, the third item was addressed, Discuss and approve
the Company’s balance sheet and profit & loss account for

the year ended 31 December 2025

As there were no questions from the shareholders, the third
item was put to vote, and this item was approved by
(99.9736%) of the shares represented at the meeting despite
the abstention of shareholders representing (0.0264%) of the

shares represented at the meeting.

After thar, the meeting secretary addressed to the fourth item,
Consideration and approval: The Board of Directors
recommends the distribution of dividends in the amount of
AED 45.7 million (equivalent to AED 0.021 per share),
representing 15% of the net profit for the financial year

ended 31 December 2025 after voluntary reserves.

As there were no questions from the shareholders, the fourth
item was put to vote, and this item was approved by
(98.8041%) of the shares represented at the meeting despite
the abstention of shareholders representing (0.0264%) of the
shares represented at the meeting and the refusal of shares
representing (1.1695%) of the shares represented ar the

meeting.

Then the meeting secretary addressed the fifth item approve

Board remuneration of AED 3.1million (0.77% of net profits)
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As there were no questions from the shareholders, the fifth
item was put to vote, and this item was approved by
(98.7864%) of the shares represented at the meeting despite
the abstention of shareholders representing (0.0500%) of the
shares represented at the meeting and the refusal of shares
representing (1.1636%) of the shares represented at the

meeting.

Then the meeting secretary addressed the sixth item
Discharge Board members from liability for the year ended

31 December 2025.

As there were no questions from the shareholders, the sixth
item was put to vote, and this item was approved by
(99.9471%) of the shares represented ar the meetingand the
abstention of shareholders representing (0.0264%) of the
shares represented at the meeting. the refusal of shares
representing (0.0264%) of the shares represented at the

meeting

Then the meeting secretary addressed the seventh item
Discharge External Auditors from liability for the year ended

31 December 2025.

As there were no questions from the sharcholders, the
seventh item was put to vote, and this item was approved by
(99.9471%) of the shares represented at the meeting and the
abstention of shareholders representing (0.0264%) of the
shares represented at the meeting. the refusal of shares
representing (0.0264%) of the shares represented ar the

meeting

Then the meeting secretary addressed the cighthitem related
Appoint External Auditors and determine their fees for the

next financial year.

ol =k G5 el ) e Akl A0 s 0S5 o) sy
Ay ol lis dedadloll gyt g ] ualdl
slizal e el e 5 Leia¥l § 2ltall @l o0 (98.7864%)
o £ laia¥l § aAliall @l (10 (0.0500%) Oglies croslun

(1.1636%) Oslies nenlons yad)s Zoguall

el iy pesldl it 1 plaza¥l 2 JaTl 213 ay o
S el LU A Wb e 5500W1 udoes el aed 3a3
2025/ o s/31

il =k 3 el e Al 31 i 0S5 o sy
ey ! s e 3281510 0ids S Cogatl] ol
Fldal e el e plasaWl § Aliell g w1 (0 (99.9471%)

Fleza¥l ¢ alill —etl s (0.0264%) Gslias ranl s

(0.0264%) Oslias (nadluca Ladys

2 el Bl aladl ol 1 ¢ Leza¥ 5 Jas! 2lU3 ay @
2025/ paana/31 § ) AU Al e bl LNV

bl il = do 25 craaladl e &l 40 Jls S5 0 Lossg
(99.9471%) fudy it i e Ba80511 a3 2o sy al)
orealcs plizal (s el o plema¥l Faltall @ 1 e
oadsy plaia¥l 3 aliell @ Y s (0.0264%) Osliey

{0.0264%) &sdios ot

Adaa et el sl 1 s lexa¥) 5iae Jaml cls ooy @
By S A B e mpladt asss a8, sl Ll

2026/ Aowuas/31 § o505

Sabiilly fale el Ta bl Tl
National Corporation for Tourism and Hotels
Page 7 of 12 gl ool ] TREY e
FAVA Y -8 888 5 AVA Y £-8 4334

PO Box 6942, Abu Dhabi, UAE
T. +971 2409 9992 F. ~971 2 409 9990

E. info@ncth.ae W. vawowincth.com




The Chair ot the meeting briefed shareholders that the Board
invited four firms—Deloitte, KPMG, Ernst & Young, and
PwC—to submit proposals. Two bids were received: one
from Deloitte in the amount of AED 1,190,000 and another
from Ernst & Young in the amount of AED 1,150,000. As the
lowest bid was submitted by Ernst & Young, the Board

accordingly recommends their appointment

As there were no questions from the shareholders, the eighth
item was put to vote, and this item was approved by
(99.9471%) of the shares represented at the meeting and the
abstention of shareholders representing (0.0264%) of the
shares represented at the meeting. the refusal of shares
representing (0.0264%) of the shares represented at the
mecting.

Ernst & Young was appointed as the external auditor of the
Company for the financial year ending 31/12/2026, with its
fees setat AED 1,150,000.

Then the meeting secretary moved to the ninth item related
to Approved by a special resolution to amendment of
paragraph (a) and (b) of Article 19 of the Company's Articles
of Association.

Article 19/A, B before amendment:

a- The Company shall be managed by a Board of Directors
consisting of seven (7) members to be elected by the
Shareholders’ General Assembly by way of secret cumulative
voting.

b- In all cases, at least five (5) of the Board members,
including the Chairman, shall be UAE nationals.

Article 19 / A B after amendment:

a- The Company shall be managed by a Board of Directors
consisting of five (5) members to be clected by the
Sharcholders’ General Assembly by way of secret cumulative
voting.

b- In all cases, at least three (3) of the Board members,
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As there were no questions from the shareholders, the ninth
item was put to vore, and this item was approved by
(99.9471%) of the shares represented at the meeting and the
abstention of sharcholders representing (0.0264%) of the
shares represented at the meeting. the refusal of shares
representing (0.0264%) of the shares represented at the

meenng

After that, the Tenth item was discussed, as the meeting
Election of Board members for the next three years.

Number 5 candidates are presented.

1)  Sheikh/ Sultan Bin Mohamed Bin Sorour Aldhaheri

2)  Ms. Sofia Abdel Latif Lasky

3) H.E Abdullah Salah Abdulrahman Mograby

4) H.E.Sultan Dahi Sultan Maasam Alhemeiri

5) Mr. Shaheen Mohamed Bin Rubayea Almheiri.

Since there were no questions from the shareholders, the
Tenth item was put to a vote, where it was approved to
appointment of Board members of the company for the next
three years.

1- Sheikh/ Sultan Bin Mohamed Bin Sorour Aldhaheri

2- Ms. Sofia Abdel Latif Lasky

3- H. E. Abdullah Salah Abdulrahman Mograby

4- H.E. Sultan Dahi Sultan Maasam Alhemeiri

5- Mr. Shaheen Mohamed Bin Rubayea Almheiri

and this item was approved by (99.9471%) of the shares
represented at the meeting and the abstention of

shareholders (0.0264%) of the

representing shares
represented atthe meeting. the refusal of shares representing

(0.0264%) of the shares represented at the meeting
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After all relevant items were put to discussion, the Annual — Ziaese)l = ixs) ool e Al Sl3 aalall 48K - b aasg
General Assembly, of those present, took the following A LN L sl o gants A gicdl 2ia ganll

decisions:

1- Approval of Review and approve the Board of Directors” 1, 55 oo BylaWl alma 1055 & amlie e Aadlyll -1

report on the Company's activities and financial position & Al I i e JLU LajSeg A8, sl
for the financial year ended 31 December 2025. 4l Bslally 2025/12/31

2- Approval of Review and approve the External
Auditor's report for the financial year ended 31

December 2025

3- Approval of Discuss and approve the Company's
balance sheer and profit & loss account for the year

ended 31 December 2025

4- Approval of Consideration: The Board of Directors
recommends the distribution of dividends in the
amount of AED 45.7 million (equivalent to AED 0.021
per share), representing 15% of the net profit for the
financial year ended 31 December 2025 after voluntary

reserves,
5. Approval of Board remuneration of AED 3.1million
{0.77% of net profits)

6- Approval of Discharge Board members from liability

for the year ended 31 December 2025.

7. Approval of Discharge External Auditors from liability

for the year ended 31 December 2025,

8- Approval of Appoint External Auditors and determine

their fees for the next financial year.
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9. Approved by a special resolution to amendment of
paragraph (a) and (b) of Article 19 of the Company's Articles
of Assaciation.

Article 19/A, B before amendment:

a- The Company shall be managed by a Board of Directors
consisting of seven (7) members to be elected by the
Shareholders’ General Assembly by way of secret cumulative
voting,

b- In all cases, at least five (5} of the Board members,
including the Chairman, shall be UAE nationals.

Article 19 /A B after amendment:

a- The Company shall be managed by a Board of Directors
consisting of five (5) members to be elected by the
Shareholders’ General Assembly by way of secret cumulative
voting.

b- In all cases, at least three (3) of the Board members,

including the Chairman, shall be UAE nationals.

10. Approval of appoiniment of Board members for the
nextthree years.
They are-:

1- Sheikh/ Sultan Bin Mohamed Bin Sorour Aldhaheri

2-  Ms. Safia Abdel Latif Lasky
3-  H.E Abdullah Salah Abdulrahman Mograby
4~ H.E. Sultan Dahi Sultan Maasam Alhemeiri

5-  Mr. Shaheen Mohamed Bin Rubayea Almheiri

After completing the discussion of all the issues included in
the agenda and taking the appropriate decisions regarding
them, the Assembly decided to conclude the meeting at

exactly 6:00 pm.

This minute was drawn up atthe place of the Annual General

Assembly and was duly signed as follows:
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Chairman ; #loin¥l Lty

H.E. Sultan Dahi Sultan Alhemeiri Sresdl llale 2l Gllalie 53bas

iy
Meeting Secretary ¢ Loial )yda
Mr. Murtadha Hassan ‘J [REPESIP S S v |

Auditor (Deloitte ) (ug—Ls) alblu=ll 3510

Mr. Mohammad Khamees Al Tah ) 2l putes doma /aaudl
\ ~

Vote collector AP P ES

Mr. Syed Faizi S8 s /agud!

Annexes: 188y

¢

1) A list of the names of the shareholders present or i o9 slodl cpaal llele ol o2 XY (1

represented at the meeting and the number of shares LS L Sley AN p.,_m‘a” S EPEt ¥

owned by each of them personally or by proxy. AL of ol g
Aobsu [arianl

2} Summary of the results of electronic voting on the items
5 - . _ % T 3 =)
of the Annual General Assembly. el asn e ‘___,’,,»SJ\J! Soyadll LG jails (—'

Agiudl sgeall

Salally Lol auld L b ol L Ll
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